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 izkphu le; esa vFkZ ‘kCn dk vfHkizk; /ku ls fy;k tkrk Fkk A 

 fdlh ns’k esa gksus okyh fofHkUu vkfFkZd xfrfof/k;ksa dks lapkfyr djus ds fy, viuk;h xbZ 

O;oLFkk] fu;e] uhfr;k¡ ml ns’k dh vFkZO;OkLFkk dgykrh gS A 

 vFkZO;oLFkk rhu izdkj dh gksrh gS& 

1. lektoknh vFkZO;oLFkk %& 
 ;fn vFkZO;oLFkk esa mRiknu ds lHkh lk/kuksa vkSj lEifÙk;ksa ij lkoZtfud {ks= ;k ljdkj dk 

fu;a=.k gks rks og lektoknh vFkZO;oLFkk dgykrh gS A 

 ljdkj dk mÌs’; ykHk dekuk uk gksdj lekt dY;k.k gksrk gS A 

 bl vFkZO;oLFkk esa vkfFkZd lekurk ik;h tkrh gS A oLrq vkSj lsokvksa dk ewY; ljdkj }kjk 

fu/kkZfjr fd;k tkrk gS A 

 

2. iwathoknh vFkZO;oLFkk %& 
 bl vFkZO;oLFkk esa mRiknu ds lk/kuksa vkSj lEifÙk;kas ij futh O;fDr;ksa@futh {ks=ksa dk fu;=a.k 

gksrk gS A 

 bl vFkZO;oLFkk esa O;olk; dk mÌs’; ykHk dekuk gksrk gS A 

 vkfFkZd fo”kerk ik;h tkrh gS A 

 oLrqvksa o lsokvksa dh dhersa ekax o iwfrZ ds }kjk fu/kkZfjr dh tkrh gS A ¼cktkj vk/kkfjr ewY; 

fu/kkZj.k½ 

 

3. fefJr vFkZO;oLFkk %& 
 bl vFkZO;oLFkk esa lektokn o iwathokn nksuksa ds y{k.k ik;s tkrs gS vFkkZr mRiknu ds lk/kuksa 

vkSj lEifÙk;ksa ij ljdkj o futh {ks= nksuksa dks vf/kdkj gksrk gS A 

 ljdkj }kjk ldkjkRed Hkwfedk fuHkkbZ tkrh gS A 

 oLrqvksa dh dhersa cktkj vk/kkfjr gksrh gS A ysfdu ljdkj }kjk fo’ks”k ifjfLFkfr;ksa esa ewY; 

fu/kkZj.k fd;k tk ldrk gS A 

 Hkkjrh; vFkZO;oLFkk fefJr izdkj dh vFkZO;oLFkk gS A 

 

mRiknu ds dkjd %& mRiknu ds fy, pkj dkjd egRoiw.kZ ekus tkrs gS A 

 

Ø-la- mRiknu ds dkjd ykxr 

1- Hkwfe fdjk;k 

2- iwath C;kt 

3- Je etnwjh 

4- m|e ykHk 

 

dkjd ykxr %& 

 fdjk;k $ C;kt $ etnwjh $ ykHk 

 cktkj ewY;@miHkksDrk ewY; ¾ dkjd ykxr $ Tax – Subsidy 
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 vFkZO;oLFkk ds dqy ikap {+ks= ekus tkrs gS ysfdu vFkZO;oLFkk esa izR;{k :i ls ;ksxnku nsus 

okys {ks= ek= rhu gh gksrs gS A 

1. izkFkfed {ks= %& 
 bl {ks= esa izkd`frd lalk/kuksa dh lgk;rk ls vkfFkZd dk;Z fd;s tkrs gS lkekU;r% bl {ks= esa 

f}rh;d {ks= ds fy, dPpk eky rS;kj fd;k tkrk gS A tSls& d`f”k] ou] eNyh ikyu vkfn 

 bls d`f”k {ks= ds uke ls Hkh tkuk tkrk gS A 

 

2. f}rh;d {ks= %& 
 fuekZ.k] fofuekZ.k] mRiknu vkfn f}rh;d {ks= dh xfrfof/k;k¡ ekuh tkrh gS A 

 bls m|ksx {ks= dgk tkrk gS A 

 [kuu] mR[kuu] fctyh mRiknu vkfn Hkkjr esa f}rh;d {ks= esa fy;s tkrs gS A 

 

3. r`rh;d {ks= %& 
 bls lsok {ks= Hkh dgk tkrk gS A 

 bl {ks= esa dsoy lsok,a ‘kkfey dh tkrh gS A tSls& MkWDVj] odhy] bathfu;j] lh, vkfn A 

 

4. prqFkZd {ks= %& 
 bl {ks= esa ckSf)d lsok,a ‘kkfey dh tkrh gS A tSls& lkaLd`frd lsok,a] mPp f’k{kk] vuqla/kku 

vkfn A 

 

5. iape {ks= %& 
 mPp Lrjh; jktuSfrd vkSj vkfFkZd fu.kZ; lacaf/kr lsok,a bl {ks= esa ‘kkfey dh tkrh gS A tSls& 

ea=h] iz/kkuea=h] dEiuh ds CEO vkfn 
{ks= GDP esa ;ksxnku jkstxkj esa ;ksxnku 

d`f”k 17% 50% 
m|ksx 25% 25% 
lsok 58% 100% 

 

 

cktkj vk/kkfjr ewY; fu/kkZj.k 

1. ekax dk fu;e %& bl fu;ekuqlkj oLrqvksa vkSj lsokvksa dh dherksa vkSj ekax esa 

udkjkRed@foijhr laca/k gksrk gS vFkkZr nh?kZdky esa oLrqvksa dh dher c<us ij mudh ekax de 

gks tkrh gS vkSj dher de gksus ij ekax c<+ tkrh gS A 

 

2. iwfrZ dk fu;e %& bl fu;ekuqlkj oLrqvksa dh dherksa vkSj mudh vkiwfrZ esa ldkjkRed laca/k 
gksrk gS vFkkZr nh?kZdky esa vf/kd ewY; ij vf/kd vkiwfrZ vkSj de ewY; ij de vkiwfrZ gksrh gS A 

 

 Lora= cktkj esa ewY; fu/kkZj.k ,sls fcUnq ij gksrk gS tgka miHkksDrk vkSj foØsrk nksuksa larq"V gksa A 
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 vYidky esa vR;f/kd ekax c<us ij oLrqvksa dh dhersa c<+ tkrh gS A 

 blh izdkj vYidky esa vR;f/kd vkiwfrZ gksus ij dherksa esa fxjkoV vkrh gS A 

 

 

ekax o iwfrZ ds fu;e ds viokn %& 

¼1½ ewyHkwr vko';drk,a& ued] nokb;ka bR;kfn 

¼2½ foykflrk dh oLrq,a& ghjk] lksuk bR;kfn 

¼3½ lkekftd izfr"Bk ls tqM+h oLrq,a & Dyc dh lnL;rk] yXtjh dkj vkfn 

mijksDr 2]3 dks Vebles Goods ds uke ls Hkh tkuk tkrk gSA 
¼4½ QS'ku dh oLrq,a 

¼5½ eknd inkFkZ 

¼6½ fuEu xq.koRrk dh oLrq,a (Giffen Goods) 
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iwath cktkj 

foÙkh; cktkj %& 

 ,slk cktkj ftlesa foÙkh; ysunsu fd;s tkrs gS vFkkZr ,slk LFkku tgka ij ,d O;fDr /ku m/kkj 

ysus ds fy, rFkk nwljk O;fDr fuos'k djus ds fy, vkrk gS A 

 foÙkh; cktkjksa dks le; ds vk/kkj ij nks Hkkxksa esa ckaVk tk ldrk gS A 

1. eqnzk cktkj %& 
 ,slk foÙkh; cktkj ftlesa ,d o"kZ ;k mlls de dh vof/k ds fy, foÙkh; ysu&nsu gksrs gS] eqnzk 

cktkj dgykrk gS A tSls& Money at Call, Money at Short Notice, Commercial 
Paper, Treasury Bill etc 
 

2. iwath cktkj %& 
 ,slk foÙkh; cktkj ftlesa yEch vof/k ¼1 o"kZ ls vf/kd½ ds foÙkh; ysunsu gksrs gS] iwath cktkj 

dgykrs gS A tSls&Equity Share (lerk va'k), iwokZf/kdkj va'k, Debenture- _.ki=] Bonds 

 iw`ath cktkj nks izdkj ds gksrs gS& 

(1)  izkFkfed cktkj %& 
 ;g ,slk iwath cktkj gS ftlesa ubZ izfrHkwfr;ka tkjh dh tkrh gS A tSls& IPO (Initial Public 

Offer), FPO (Follow on Public Offer/ Further Publilc Offer) etc 

(2)  f}rh;d cktkj %& 
 bl cktkj esa izkFkfed cktkj esa tkjh dh xbZ izfrHkwfr;kas dk iqu% foØ; fd;k tkrk gS A 

tSls&BSE, NSE etc 

 f}rh;d cktkj dk lkekU;r% fu/kkZfjr LFkku gksrk gS tcfd izkFkfed cktkj dk dksbZ LFkku 

ugha gksrk A 

 

IPO (Intial Public Offer) :- 
 ;fn dEiuh }kjk vius thou esa igyh ckj va'k ;k _.ki= [kjhnus ds fy, turk dks vkeaf=r 

fd;k tk;s rks ;g IPO dgykrk gS A 

 IPO dsoy lkoZtfud dEifu;ksa }kjk yk;k tk ldrk gS A 
 

FPO (Follow on Public Offer) :- 
 IPO ykus ds ckn dEiuh }kjk turk dks va'k vkSj _.ki= [kjhnus ds fy, turk dks fn;s 

vkea=.k] FPO dgykrs gS A 
 

va'k iwath @ Share 
 dEiuh esa Lokeh;ksa dh iwath dks va'k@'ks;j iwath dgk tkrk gS A 

 ysunsu dh lqfo/kk ds fy, va'k iwath dks NksVs&NksVs VqdM+ksa esa ckaVk tkrk gS A 

 va'k iwath dk ,d Hkkx ,d va'k dgykrk gS A 

 izR;sd va'k/kkjh dEiuh dk ekfyd ;k Lokeh ekuk tkrk gS A 

 izR;sd va'k/kkjh dks dEiuh ds ykHk es fgLlk ysus dk vf/kdkj gksrk gS bls ykHkka'k dgrs gS A 
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 va'k iwath nks izdkj dh gksrh gS& 

1. iwokZf/kdkj va'k@vf/keku va'k %& 
 ,sls va'k/kkjh ftUgsa fuEu nks iwokZf/kdkj gks iwokZf/kdkj va'k dgykrs gS %& 

¼1½ pkyw O;olk; ds nkSjku lerk va'k/kkfj;ksa ls igys ykHkka'k izkfIr vf/kdkj 

¼2½ O;olk; lekiu ds le; lerk va'k/kkfj;ksa ls igys iwath okilh dk vf/kdkj 

 

2. lerk va'k/kkjh ¼lkekU; va'k /kkjh½ %& 
 ,slk va'k ftls mijksDr nksuksa iwokZf/kdkj izkIr uk gks lerk va'k/kkjh dgykrs gS A 

 va'k/kkfj;ksa dh lkekU; lHkk esa lerk va'k/kkjh dks erkf/kdkj izkIr gksrk gS vr% ;g fu.kZ; fuekZ.k 

esa Hkkxhnkj gksrs gS] blfy, bUgsa okLrfod Lokeh dgk tkrk gS A 

 

'ks;j cktkj esa fuos'kd %& fuos'kd nks izdkj ds gksrs gS& 

1. okLrfod fuos'kd & ;g viuh cpr dks yEch vof/k ds fy, fuos'k djrs gS A 

2. lV~Vsckt & 

 ;g va'k cktkj esa vkus okys mrkj&p<ko dk ykHk mBkus ds mÌs'; ls vYidkyhu fuos'k djrs 

gS A 

 lV~Vsckt nks izdkj ds gksrs gS& 

¼1½ rstfM;k & cktkj esa rsth dh mEehn djrs gS A 

¼2½ eUnkfM;k & cktkj esa eanh dh mEehn djrs gS A 

 

'ks;j cktkj esa lkSnksa ds izdkj 

1. Spot :& ,slk lkSnk ftlesa 'ks;j [kjhnus rFkk cspus dk le>kSrk rFkk okLrfod ysu&nsu ,d gh 
le; esa fd;k tk;s rks og Spot dgykrk gS A Hkkjr esa ysunsu ds fnu ds vfrfjDr nks fnu dk 
le; fn;k tkrk gS ftls (T+2) fu;e dgrs gS A 
 

2. Forward :& Hkfo"; eas ysunsu djus ds mÌs'; ls orZeku le; esa le>kSrk fd;k tkrk gS 
vFkkZr le>kSrk rFkk ysunsu vyx&vyx fnu gksrs gS A 

Forward dh fo'ks"krk,a %& 
 ;g vukSipkfjd le>kSrs gksrs gS A 

 budk dksbZ ekud vkdkj ugha gksrk gS A 

 le>kSrk dsoy fu/kkZfjr frfFk ij iwjk fd;k tkrk gS ;g le>kSrs Stock Exchange ds ckgj 
Hkh fd;s tkrs gS A 

 

3. Future :& Hkfo"; esa ysusnsu djus ds mÌs'; ls orZeku le; esa le>kSrk fd;k tkrk gS vFkkZr 
le>kSrk rFkk ysu&nsu vyx&vyx fnu gksrs gS A 

Future dh fo'ks"krk,a %& 
 ;g vkSipkfjd le>kSrk gksrk gS A 

 bl le>kSrs dk ,d ekud vkdkj gksrk gS A 

 ;g Stock Exchange ds ek/;e ls fd;k tkrk gS A 
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 bldk fuiVkjk fu/kkZfjr frfFk ;k dHkh Hkh fd;k tk ldrk gS A 

 fu/kkZfjr frfFk rd bldk ykHk o gkfu dks jkst Kkr fd;k tkrk gS A 

 bl izfØ;k dks ekdZ&Vw&ekdsZV dgk tkrk gS A 

 

4. Option :& 
 Hkfo"; esa ysunsu djus ds mÌs'; ls orZeku le; esa le>kSrk fd;k tkrk gS vFkkZr le>kSrk rFkk 

ysunsu vyx&vyx fnu gksrs gS A 

 Option esa Øsrk dks fu/kkZfjr frfFk ij le>kSrk iwjk djus ;k uk djus dk fodYi fn;k tkrk gS  

 Option foØsrk }kjk cnys esa izhfe;e olwy fd;k tkrk gS A 
 

udn fuiVkjk %& 
 Option o Future esa fu/kkZfjr frfFk dks va'kksa dk Ø;&foØ; fd, fcuk vuqekfur ykHk&gkfu dk 

uxn ysusnsu uxn fuiVkjk dgykrk gS A 

 oLrq cktkj esa bldh vuqefr ugha gS A 

 

Short-Selling :- 
 ;fn okLro esa va'k uk gksrs gq, Hkh va'kksa dk foØ; fd;k tk;s rks ;g Short-Selling dgykrk gS  

 ysfdu foØ; ds ckn fuiVkjs ds le; cktkj ls 'ks;j [kjhndj fn;s tkrs gS A ;g va'k cktkj esa 

fxjkoV vkus ij ykHk dekus dh izfØ;k gS A 

 

6



 

 

E;wpqvy QaM (Mutual Fund) :- 
 ;g ,d izdkj dk lkewfgd fuos'k gS A cgqr lkjs fuos'kdksa }kjk fuos'k djds cM+h ek=k esa 

/kujkf'k ,df=r dh tkrh gS A 

 bl /kujkf'k dks fo'ks"kKksa }kjk fuos'k fd;k tkrk gS A fuos'k ij izkIr vk; esa ls E;wpqvy QaM 

ds [kpsZ ?kVkus ds ckn 'ks"k jkf'k fuos'kdksa esa ykHkka'k ds :i esa ckaV nh tkrh gS A 

 E;wpqvy QaM esa fuos'kdksa dks ;wfuV /kkjd ds uke ls tkuk tkrk gS A 

 

SIP (Systematic Investment Plan) :- E;wpqvy QaM dh ,slh Ldhe ftlesa yEch vof/k rd 
yxkrkj fuos'k fd;k tkrk gS A 

 

ULIP (Unit Linked Insurance Plan) :- ;fn chek Plan esa izhfe;e dh jkf'k E;wpqvy QaM ds 
leku fuos'k dh tk;sa rks og ULIP dgykrk gS A 

 

UNDER-WRITER :- 
 ;fn IPO & FPO esa dEiuh }kjk tkjh fd;s tkus okys lHkh va'k uk fcd ik;sa rks IPO & FPO 

foQy ekuk tkrk gS vkSj lHkh fuos'kdksa dh vkosnu jkf'k ykSVk nh tkrh gS A 

 Under-Writer ,d ,slk O;fDr o laLFkk gksrk gS tks IPO & FPO esa dEiuh ds lHkh va'k 
fcdokus rFkk uk fcdus ij Lo;a [kjhnus dh xkjaVh nsrk gS A 

 

Green Shoe Option :-  IPO & FPO esa tkjh fd;s tkus okys va'kksa dh la[;k iwoZ fu/kkZfjr gksrh 
gS A ;fn fu/kkZfjr la[;k ls vf/kd vkosnu izkIr gks rks Green Shoe Option dEiuh dks vfrfjDr 
vkosndksa dks va'k vkoafVr djus dk fodYi iznku djrk gS A 

 
Book Building :-  IPO & FPO esa ;fn dEiuh va'kksa dk ewY; ?kksf"kr djus ds LFkku ij va'kksa 
dk U;wure ;k vf/kdre ewY; ?kksf"kr djsa vkSj fuos'kdksa esa cksyh o uhykeh o losZ ds ek/;e ls 

va'kksa dk cktkj ewY; Kkr djsa rks ;g izfØ;k Book Building dgykrh gS 
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Stock Exchange 
 ;g izfrHkwfr;ksa dk f}rh;d cktkj gS A 

 Hkkjr eas {ks=h; Stock Exchange ds vfrfjDr nks jk"Vªh; Stock Exchange dk;Zjr gS A 
 

BSE (Bombay Stock Exchange) :- 
 bldh LFkkiuk 1875 esa dh xbZ A 

 ;g ,f'k;k dk lcls iqjkuk Stock Exchange gS A 

 2005 bZ- esa bls dEiuh esa ifjofrZr fd;k x;k A 

 dkjksckj dh ǹf"V ls ;g Hkkjr esa nwljs LFkku ij gksrk gS A 

 lkSnksa dh la[;k ds vk/kkj ij ;g Hkkjr esa igys LFkku ij vkrk gS A 

 cktkj iwathdj.k ds vk/kkj ij ;g Hkkjr dk lcls cM+k Exchange gS A 

 ;g vke fuos'kdksa esa vf/kd yksdfiz; gS A 

 cktkj iwathdj.k ¾ va'kksa dh la[;k × va'kksa dk cktkj ewY; 

 bldk eq[; lwpdkad@ Sensex = laosnh lwpdkad dgykrk gS A 
 

lwpdkad (SENSEX) :- 
 ;g cktkj iwathdj.k ds vk/kkj ij 30 lcls cM+h dEifu;ksa ds va'kksa ds izn'kZu dk Hkkfjr vkSlr 

gS A 

 blds vfrfjDr BSE fuEu lwpdkad Hkh tkjh djrh gS A 
Ex- BSE 100, BSE 200 (Dollex), Green Ex (20), Bankex (12) 
 

NSE (National Stock Exchange) :- 
 bldh LFkkiuk 1992 bZ- esa gqbZ o bldk eq[;ky; eqEcbZ esa gS A 

 bldk eq[; laLFkkid IDBI Fkk A 

 NSE ds 20% va'k U;w;kdZ Stock Exchange ds ikl gSa A 

 ;g izkjEHk ls gh iw.kZr% bysDVªkfud Exchange Fkk A 

 dkjksckj ¼VuZ&vksoj½ dh nf̀"V ls Hkkjr dk lcls cM+k Exchange gS A 

 tcfd lkSnksa dh la[;k vkSj cktkj iwathdj.k esa ;g nwljs LFkku ij vkrk gS A 

 ;g laLFkkxr fuos'kdksa esa vf/kd yksdfiz; gS A 

 bldk eq[; lwpdkad NIFTY (National Index of Fifty) gS A 

 ;g 50 dEifu;ksa ds Hkkfjr vkSlr ij vk/kkfjr gS A 

 NIFTY Kkr djus djus dk lw= fons'kh laLFkk Standard & Poor }kjk fn;k x;k A 

 NSE dk other lwpdkad twfu;j NIFTY dgykrk gS A 
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jk"Vªh; vk;  

 fdlh ns'k esa gksus okyh lHkh vkfFkZd xfrfof/k;ksa dk ;ksx jk"Vªh; vk; dgykrk gS vFkkZr 

vFkZO;oLFkk ds lHkh {ks=kas dh vk; dk ;ksx jk"Vªh; vk; dgykrk gS A 

 Hkkjr esa jk"Vªh; vk; dh x.kuk CSO }kjk dh tkrh gS A 

 jk"Vªh; vk; ds fy, vkadM+ks dk ladyu NSSO & CSO }kjk fd;k tkrk gS A 

 ;g nksuksa laLFkk,¡ MOSPI ds vUrxZr dk;Z djrh gS A 
(1) MOSPI = Ministry of Statistics & Program Implementation ¼lkaf[;dh ,oa 

dk;ZØe fØ;kUo;u ea=ky;½ 

(2) NSSO = National Sample Survey Office/Organization ¼jk"Vªh; izfrn'kZ laxBu½ 
(3) CSO = Central Statistics Office ¼dsUnzh; lkaf[;dh; laxBu½ 

 

 NSSO xzkeh.k {ks=] d`f"k {ks= vkSj vlaxfBr {ks= ds vkadMs+ ,df=r djrk gS A 

 CSO laxfBr {ks=] m|ksx {ks=] 'kgjh {ks= vkfn ds vkadM+s ,df=r djrk gS A 

 mijksDr ds vfrfjDr dj foHkkx ds vkadM+s tSls& GST ds vkadM+s Hkh fy;s tkrs gS A 

 dEifu;ksa ds vkadM+s MCA-21 osclkbV ls fy;s tkrs gS A 

 gky gh eas NSSO }kjk MCA-21 ds vkadM+ksa dks vfo'oluh; ?kksf"kr fd;k D;ksafd MCA-21 ij 
cgqr lkjh dEifu;ka Shell Company/Paper Company gS A 

 Paper dEiuh ls vfHkizk; ,slh dEiuh ls gSa ftUgas dj pksjh o dkyk /ku vkfn ds mÌs'; ls 
cuk;k tkrk gS A muds }kjk dkxtksa esa fn[kk;k x;k O;olk; >wBk gksrk gS A budk dksbZ okLrfod 

O;olk; ugha gksrk gS A 

 mijksDr ds vfrfjDr fofu;ked laLFkkvksa tSls& RBI, IRDA, SEBI vkfn ds vkadM+ksa dk Hkh iz;ksx 
fd;k tkrk gS A 

 vUrjkZ"Vªh; Lrj ij jk"Vªh; vk; dh x.kuk djus ds fy, rhu fof/k;ksa dk mi;ksx fd;k tkrk gS& 

¼1½ vk; fof/k 

¼2½ O;; fof/k 

¼3½ mRiknu fof/k 

 

 Hkkjr esa fefJr fof/k dk mi;ksx fd;k tkrk gS A 

 d`f"k vkSj m|ksx {ks= ds fy, mRiknu fof/k dk mi;ksx fd;k tkrk gS A 

 lsok {ks= ds fy, vk; fof/k dk iz;ksx fd;k tkrk gS A 

 Hkkjr O;; fof/k dk mi;ksx ugha djrk gS A 

 jk"Vªh; vk; dh x.kuk pkj ewY;ksa ij vk/kkfjr gksrh gS A 

(1)  dkjd ykxr 
(2)  cktkj ewY;& og ewY; ftl ij vafre miHkksDrk }kjk oLrq,¡ [kjhnh tkrh gS A bls orZeku 

ewY; Hkh dgk tkrk gS A 

(3)  vk/kkj ewY;& 
o jk"Vªh; vk; dh rqyuk ds fy, fdlh ,d o"kZ dks vk/kkj o"kZ ekuk tkrk gS A 
o Hkkjr esa 2011&12 dks vk/kkj o"kZ ?kksf"kr fd;k x;k gS A 
o fdlh oLrq dk vk/kkj o"kZ dk ewY; vk/kkj ewY; dgykrk gS A 
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(4)  fLFkj ewY;& 
o ;fn cktkj ewY; esa ls eqnzkLQhfr dk izHkko gVk fn;k tk;s rks og fLFkj ewY; dgykrk gS A 

o jk"Vªh; vk; dh x.kuk ds fy, fuEu vo/kkj.kk,¡ izpfyr gSa& GDP, GNP, NDP, NNP 

 

ldy ?kjsyw mRikn (GDP) :- ,d foÙk esa fdlh ns'k ds fuokfl;ksa }kjk ns'k dh vkfFkZd lhek 
esa mRikfnr vafre oLrq vkSj lsokvksa dk ekSfnzd ewY; GDP dgykrk gS A 
 

foÙk o"kZ %& 

 1 vizSy ls ysdj 31 ekpZ rd 12 eghus dh vof/k foÙk o"kZ dgykrh gS A 

 foÙk o"kZ dks ifjofrZr djus dh laHkkouk <wa<us ds fy, fuEu desfV;ksa dk xBu fd;k x;k 

¼1½ csYch vk;ksx 

¼2½ L. K. JHA lfefr 
¼3½ nkfuZ'k okpk lfefr 

¼4½ 'kadj vkpk;Z lfefr ¼gky gh esa fufeZr½ 

 

vkfFkZd lhek %& 

 vkfFkZd lhek ls vfHkizk; Hkkjr ds HkkSxksfyd {ks= vkSj Hkkjr ds vuU; vkfFkZd {ks= ls gS A 

 Hkkjr dh HkkSxksfyd lhek ls 200 NM lhek rd dk egklkxjh; ty Hkkjr dk vuU; {kss= 

ekuk tkrk gS A 1 NM (Notical Mile) – 1.8 km 

 

fuoklh %& Hkkjrh; vk;dj vf/kfu;e 1961 dh /kkjk 6 ds vuqlkj ,d foÙk o"kZ esa 6 eghus ls 

vf/kd Hkkjr esa jgus okyk O;fDr ml o"kZ ds fy, Hkkjr dk fuoklh ekuk tk,xk A 

 

vafre oLrq ,oa lsok %& mRiknu izfØ;k ls ckgj vkus okyh oLrq,a nks izdkj dh gksrh gS A 

¼1½ e/;LFk oLrq,a %& ,slh oLrq,a tks fdlh vU; oLrq ds mRiknu ds fy, dPps eky ds :i esa 

dke esa yh tkrh gS] e/;LFk oLrq,a dgykrh gSA vFkkZr ;g oLrq,a vafre miHkksDrk }kjk miHkksx esa 

ugha yh tkrh A tSls& dkj dk batu 

¼2½ vafre oLrq,a %& ,slh oLrq,a ftudk miHkksx vafre miHkksDrk }kjk fd;k tkrk gS vFkkZr buesa 

mRiknu dh izfØ;k iw.kZ gks pqdh gksrh gS vkSj mRiknu laHko ugha gksrk gS A  tSls& dkj 

 

 nksgjh x.kuk ls cpus ds fy, e/;LFk oLrqvksa dks NksM+ fn;k tkrk gS vkSj dsoy vafre oLrqvksa 

dks fy;k tkrk gS A 

 Hkkjr dh GDP x.kuk varjkZ"Vªh; izpyu ds vuq:i cukus ds fy, bls GVA ¼ldy ewY; 
lao)Zu½ vk/kkfjr cuk;k x;k A 

(1)  GVAfc = Rent + Interest + Wages + Profit 

(2)  GVAbp = GVAfc$ mRiknu dj & mRiknu Subsidy 

(3)  GDPmp = GVAbp$ mRikn dj & mRikn Subsidy 

 og ewY; ftl ij ljdkj }kjk vafre miHkksDrk ls dj olwys tkrs gS] vk/kkj ewY; dgykrk gS A 
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mRiknu dj %& mRiknu izfØ;k ds nkSjku yxus okyk dj A tSls& dPps eky ij yxus okyk dj 

mRiknu Subsidy :& mRiknu izfØ;k ds nkSjku feyus okyh Subsidy A tSls& Lons'kh dPps eky 

ij Subsidy 

mRikn dj %& vafre mRikn dj izfr bdkbZ ij yxk;k tkus okyk dj A tSls& Excise Duty, 

GST etc. ;g dj vafre miHkksDrk ls olwyk tkrk gS tcfd mRiknu dj mRiknd ls fy;k tkrk gS A 

mRikn Subsidy :& vafre mRikn ij miHkksDrk dks nh tkus okyh Subsidy tSls& Subsidy on 

Car 
 

'kq) ?kjsyw mRikn (NDP) :- 
 ldy ?kjsyw mRikn (GDP) esa ls ewY; gzkl ?kVkdj bldh x.kuk dh tkrh gSA 

 fofHkUu ns'kksa esa ewY; gzkl x.kuk vyx&vyx fof/k;ksa ls dh tkrh gS A blfy, NDP dk vk/kkj 
izR;sd ns'k esa leku ugha gksrk A 

 bl dkj.k NDP dk mi;ksx ?kjsyw mÌs';ksa ds fy, fd;k tkrk gS A 

 NDPmp = GDPmp – Dep. ¼ewY; gzkl½ 

 ewY; gzkl %& mRiknu izfØ;k ds nkSjku] mRiknu esa iz;ksx esa yh xbZ lEifÙk;ksa o e'khuksa esa 
f?klkoV gksrh gS] bl dkj.k buds ewY; esa vk;h deh ewY; gzkl dgykrh gS A 

 

ldy jk"Vªh; mRikn (GNP) :- ,d foÙk o"kZ ds nkSjku ns'k ds lHkh ukxfjdksa }kjk mRikfnr 
vafre oLrqvksa o lsokvksa dk ekSfnzd ewY; GNP dgykrk gS A 

(1) GNPmp = GDPmp  Net factor Income from abroad (NFIFA) 

(2) NFIFA = Income of Indian Citizen outside India – Income earned by foreigner 
in India 

 

'kq) jk"Vªh; mRikn (NNP) :- 
 bldh x.kuk ds fy, GNP esa ls ewY; gzkl dks ?kVk;k tkrk gS A 

 Hkkjr esa dkjd ykxr ij NNP dks jk"Vªh; vk; ekuk tkrk gS A 

 cktkj ewY;@orZeku ewY; ij jk"Vªh; vk; dks 'kq) jk"Vªh; vk; (NNI) dgk tkrk gS A 

 NNPmp = GNPmp & Dep.¼ewY; gzkl½ 

 NNPfc = NNPmp & vizR;{k dj $ lfClMh 

 izfr O;fDr vk; ¾ jk"Vªh; vk;  NNPfc 

  tula[;k   tula[;k 

 GDPcp = GDPmp & eqnzkLQhfr ¼CP = -fLFkj ewY;½ 

 GDPcp dks okLrfod GDP Hkh dgk tkrk gS A 

 cktkj ewY; ij GDP dks Nominal GDP Hkh dgk tkrk gS A 

 GDP Deflator = 
Nomial GDP

Real GDP
/GDPmp

GDPcp
 

 

11



 

 

eqnzkLQhfr (Inflation) 
 fdlh ns'k@vFkZO;oLFkk esa oLrq vkSj lsokvksa dh dhersa yxkrkj c<+uk eqnzkLQhfr dgykrk gS A 

 eqnzkLQhfr ds dkj.k] eqnzk dh Ø; 'kfDr de gks tkrh gS vFkkZr egaxkbZ dk c<+uk ;k :i;s ds 

ewY; esa fxjkoV eqnzkLQhfr dgykrk gS A 

 

eqnzk voLQhfr (Deflation)%& 
 ;fn vFkZO;oLFkk ;k ns'k esa oLrq ;k lsokvksa dh dhersa yxkrkj de gks jgh gks rks og eqnzk 

voLQhfr dgykrh gS A 

 eqnzk voLQhfr esa eqnzk dh Ø; 'kfDr c<+ tkrh gS vFkkZr oLrq,a lLrh gksuk ;k :i;s dk ewY; 

c<+uk eqnzk voLQhfr dgykrk gS A 

Growth Flation %& 
 fdlh vFkZO;oLFkk ds fodkl ds fy, eqnzkLQhfr dks vko';d@egRoiw.kZ ekuk tkrk gSA 

 egaxkbZ dh vR;f/kd nj nh?kZdky esa vFkZO;oLFkk ij cqjk vlj Mkyrh gS A 

 eqnzkLQhfr dh og nj tks fdlh ns'k ds fodkl ds fy, t:jh gks A 

 eqnzkLQhfr ds dkj.k vkfFkZd xfrfof/k;ksa dks c<+kok feyrk gS A 

 fu;af=r ek=k esa eqnzkLQhfr dh nj gkfly djuk izR;sd ns'k dk y{; gksrk gS  blfy, bls 

Targetting Inflation Hkh dgk tkrk gS A 

 fodflr ns'kksa ds fy, 1 - 2% rFkk fodkl'khy ns'kksa ds fy, 4 - 5% eqnzkLQhfr vPNh ekuh tkrh 
gS A 

Dis-Inflation %& ;fn le; ds lkFk oLrq vkSj lsokvksa dh dhersa c<+ jgh gS A ysfdu 

eqnzkLQhfr dh nj@xfr de gks jgh gks rks ;g Dis-inflation dh ifjfLFkfr dgykrh gS A vFkkZr 
,slh ifjfLFkfr ftlesa eqnzkLQhfr ?kVrh gqbZ nj ls c<+rh gS A 

 

Galloping/Runaway/Hyper-Inflation %& ,slh ifjfLFkfr ftleas egaxkbZ c<us ds 
lkFk&lkFk eqnzkLQhfr c<+us dh nj ;k xfr Hkh c<+ tk;s vFkkZr eqnzkLQhfr c<rh gqbZ nj ls c<+rh gS  
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Creeping Inflation %& ;fn eqnzkLQhfr c<+us dh nj cgqr de gks ;k cgqr /kheh gks rks og 
Creeping Inflation dgykrh gS A bl ifjfLFkfr eas lkekU;r% eqnzkLQhfr dh nj 1 vad rd gh 
jgrh gS A 

 

Stag Flation %& 
 ;fn fdlh ns'k esa eqnzkLQhfr vkSj csjkstxkjh nksuksa leL;k,¡ fo|eku gks rks ;g Stag Flation 

dgykrh gS A 

 ;g ljdkj ,oa dsUnzh; cSad ds fy, vleatl dh fLFkfr gksrh gS A ;fn RBI }kjk eqnzkLQhfr dks 
fu;af=r djus ds fy, C;kt dh nj c<+kbZ tkrh gS rks blls fuos'k vkSj mRiknu ij izfrdwy 

izHkko iM+rk gS] ftlls csjkstxkjh vksj c<+ tkrh gS A 

 

fQyhi dk fl)kUr %& fQyhi ds vuqlkj eqnzkLQhfr vkSj csjkstxkjh eas vYidky esa udkjkRed 

;k foijhr laca/k gksrk gS vFkkZr ;fn eqnzkLQhfr de gksrh gS rks csjkstxkjh c< tkrh gS vkSj eqnzkLQhfr 

c<us ls csjkstxkjh de gks tkrh gS A 

 

ykxr tfur eqnzkLQhfr (Cost Push Inflation) %& ;fn mRiknu ds dkjdksa dh ykxr 
c<us ds dkj.k oLrq vkSj lsokvksa dh dhersa c<+ tk;sxh rks ;g ykxr tfur eqnzkLQhfr dgykrh gS A 

tSls& dPps eky dh dherksa esa òf)] etnwjh nj esa o`f) vkfn 

 

ekax tfur eqnzkLQhfr (Demand Pull Inflation) %& ;fn oLrqvksa dh ekax vR;f/kd c<+ 
tkus ds dkj.k oLrq ,oa lsokvksa dh dhersa c< tk;s rks ;g ekax tfur eqnzkLQhfr dgykrh gS A 

 

ekax c<+us ds dkj.k %& 

¼1½ tula[;k esa o`f) 

¼2½ O;fDrxr vk; esa o`f) 

¼3½ C;kt dh njksa esa deh vkuk 

¼4½ jktdks"kh; uhfr esa ifjorZu 

¼5½ fons'kh fuos'k esa o`f) 

¼6½ dkys /ku esa o`f) 

 

lajpukRed eqnzkLQhfr %& 

 ;fn oLrqvksa dh ekax vkSj ykxr esa dksbZ ifjorZu uk gks ysfdu oLrqvksa dh vkiwfrZ ckf/kr gksus ds 

dkj.k oLrqvksa dh dhersa c<+ tk;sa rks og lajpukRed eqnzkLQhfr dgykrh gS A 

 vkiwfrZ ckf/kr gksus dk dkj.k mRiknd ;k foØsrk@vkiwfrZdrkZ laLFkku esa lajpukRed detksjh dks 

ekuk tkrk gS A 

 tSls& 1- le; ij dPpk eky miyC/k u gksuk A 

   2- mRiknu izfØ;k esa foyEc A 

   3- ;krk;kr lk/kuksa dh vuqfpr O;oLFkk vkfn 

 bls Bottle Neck eqnzkLQhfr Hkh dgk tkrk gS A 
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eq[; eqnzkLQhfr (Core-Inflation) %& 
 ;g lokZf/kd egRoiw.kZ egaxkbZ ekuh tkrh gS ;fn egaxkbZ dh x.kuk djrs le; [kk| inkFkksZa vkSj 

fctyh@ÅtkZ dh dherksa esa gksus okys ifjorZu dks lfEefyr ugha fd;k tk;s rks bl izdkj Kkr 

eqnzkLQhfr Core Inflation dgykrh gS A 

 [kk| inkFkksZ dh dhersa vR;Ur ifjorZu'khy ekuh tkrh gS vkSj ;g ifjorZu vYidkfyd gksrk gS A 

 Core-Inflation dh x.kuk esa ckgjh dkjdksa ds dkj.k gksus okyh eqnzkLQhfr dks Hkh 'kkfey ugha 
fd;k tkrk gS A 

 ckgjh dkjd tSls&  

¼1½ vUrjkZ"Vªh; cktkjksa esa dPps rsy dh dherksa esa deh  

¼2½ izkd`frd vkink ds dkj.k d`f"k dks gksus okyk uqdlku A 

 RBI }kjk ekSfnzd uhfr fu/kkZj.k ds fy, Core-Inflation dks /;ku esa j[kk tkrk gS A 
 

frjNh eqnzkLQhfr (Skew-flation) %& 
 eqnzkLQhfr dh n'kk eas lkekU;r% lHkh oLrqvksa dh dherksa esa ifjorZu vkrk gS A ;fn vU; oLrqvksa 

dh dherksa esa lkekU; ifjorZu gks ysfdu fdlh fo'ks"k oLrq ;k oLrqvksa ds NksVs lewg esa vR;f/kd 

ifjorZu vk;s rks og Skew flation dgykrk gS A 

 tSls& 2010 ds ckn [kk| inkFkksZ dh dherksa esa lkekU; ifjorZu gksrs gq, Hkh izksVhu ;qDr [kk| 

inkFkksZ dh dherksa esa vR;f/kd ifjorZu dk gksuk A 

 

vk/kkj izHkko (Base Effect) :- 

 

 vk/kkj o"kZ ls rqyuk djus ij 

2016-17 dh Price  =  3500 

2011-12 dh Price  =  1000 

egaxkbZ        2500 

vk/kkj izHkko ¾  
2500

1000
  × 100 = 250% 

 lkekU;r% eqnzkLQhfr dh x.kuk ds fy, fiNys o"kZ dh dherksa dk iz;ksx fd;k tkrk gS A xf.krh; 

izHkko ds dkj.k eqnzkLQhfr dh nj ?kVrh gqbZ utj vkrh gS A ;fn eqnzkLQhfr nj dh x.kuk vk/kkj 
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o"kZ ds ewY;ksa dk mi;ksx djds dh tk;s rks okLro esa eqnzkLQhfr vR;f/kd c< pqdh gksrh gS A 

vr% bls vk/kkj o"kZ izHkkfor djrs gS A 

 

 Hkkjr esa 2011&12 dks vk/kkj o"kZ ekuk tkrk gS A 

 

Inflationary Spiral %& 
 bl fu;e ds vuqlkj eqnzkLQhfr vkSj osru@vk; nksuksa esa ijLij laca/k gksrk gS A 

 eagxkbZ c<+us ds dkj.k vk; esa o`f) gksrh gS vkSj c<+h gqbZ vk; ds dkj.k egaxkbZ vkSj vf/kd c<+ 

tkrh gS A 

 

Inflationary Gap %& ;fn ljdkj ds O;; vk; ls vf/kd gks rks vk; vkSj O;; dk vUrj 
Inflationary Gap dgykrk gS A 

Inflationary Gap ¾ jktdks"kh; ?kkVk 
 

Deflationary Gap %& ;fn ljdkj ds O;; vk; ls de gks rks vk; o O;; dk vUrj 

Deflationary Gap dgykrk gS A 
Deflationary Gap ¾ jktdks"kh; vf/k'ks"k 
 

Inflation Tax %& eqnzkLQhfr dh n'kk esa eqnzk ds ewY; esa@Ø; ‘kfDr esa deh vkrh gS A ;fn 
fdlh O;fDr }kjk viuk /ku fuos'k dj fn;k tkrk gS rks eqnzkLQhfr ds dkj.k eqnzk ds ewY; esa vkus 

okyh fxjkoV dh {kfriwfrZ fuos'k ij vk; ls gks tkrh gS A ysfdu ;fn og O;fDr fuos'k djus ds 

LFkku ij udn jkf'k j[krk gS rks Ø; 'kfDr esa vkus okyh fxjkoV eqnzkLQhfr dj dgykrh gS A 

 

eqnzkLQhfr dk ekiu %& eqnzkLQhfr ds ekiu ds fy, nks ewY;ksa dk iz;ksx fd;k tkrk gS A 

(1). Fkksd ewY; %& ftl ewY; ij O;kikfj;ksa ;k foØsrk }kjk Fkksd cktkjksa esa cM+h ek=k esa oLrq,a 
[kjhnh tkrh gS] Fkksd ewY; dgykrk gS A 

(2). miHkksDrk ewY; %& og ewY; ftl ij vafre miHkksDrk }kjk NksVh ek=kvksa esa [kqnjk cktkj ls 
oLrq,a [kjhnh tkrh gS] miHkksDrk ewY; dgykrk gS A 

 

Fkksd ewY; lwpdkad (WPI) %& 
 ;g lwpdkad Fkksd ewY;ksa ij vk/kkfjr gS A 

 2014 rd Hkkjr esa bls eqnzkLQhfr ds ekiu esa iz;ksx esa yk;k tkrk gS A 

 ;g lwpdkad m|ksx o okf.kT; ea=ky; }kjk tkjh fd;k tkrk gS A 

 WPI dsoy oLrqvksa ij vk/kkfjr gksrk gS A 

 fuEu izdkj ds WPI ?kksf"kr fd;s tkrs gS A 
(1). izkFkfed oLrqvksa dk WPI %& blesa [kk| inkFkksZ dks 'kkfey fd;k tkrk gS A blesa 117 

oLrq,¡ 'kkfey gS A 

(2). bZa/ku dk WPI %& blesa 16 oLrq,¡ 'kkfey dh tkrh gS A 
(3). fofufeZr oLrqvksa dk WPI %& blesa 564 fofufeZr oLrq,¡ 'kkfey dh tkrh gS A 
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